
Η ΑΜΠΕΛΟΥΡΓΙΑ ΤΗΣ ΚΥΠΡΟΥ ΣΤΗ ΣΥΓΧΡΟΝΗ ΕΠΟΧΗ:
ΠΡΟΒΛΗΜΑΤΑ, ΔΥΝΑΤΟΤΗΤΕΣ ΚΑΙ ΠΡΟΟΠΤΙΚΕΣ

�����!����������]c`smo��ij_I`��bfbdkd_o�Jmhihj_do��Jmjj`Jj`ph`pqhix�rjhix��prpq^I`q`�ch`Ixnsvpfo��̀ I�
Jdjmrnbhi]o�qdtkhi]o�

��� ���	
�����������
�����������������
�������������������

Y��Smrkcmrn\o�

�,'./+/!)%'+��$*%�'./"�'+��%..$)+*#(&-���%1�+*'("� 0+)"���$*%�'./&�'+2�+)&���
	��	��%..$)+*#(&

�� ���'�

Ud�qfk�Jnxmcm�Jmr�]tdh�prkqdjdpqd_�pqfk�mhkmJmhfqhi^�qdtkmjmb_`��mh�Idjjmkqhi]o�JnmpJ\gdhdo�adjq_vpfo�`jj\�i`h
ch`smnmJm_fpfo�qvk�m_kvk�dJhidkqnzkmkq`h�J`bimpI_vo�pqmk�`JmqdjdpI`qhixqdnm�]jdbtm�qfo�Jmhxqfq`o�qmr�pq`�
srjhmy��R�SyJnmo�ch`g]qdh�]k`k�`Jx�qmro�J`j`hmq]nmro�`IJdjzkdo�pqfk�QrnzJf��vpqxpm�f�`IJdjmrnb_`�qfo�J`�
n`I]kdh� a`phpI]kf� irn_vo� pd� J`n`cmph`i]o� Jn`iqhi]o�� bdbmkxo� Jmr� qfk� i`ghpq\� jhbxqdnm� `kq`bvkhpqhi^�� Wh
irnhxqdndo�`hq_do�rpq]nfpfo�qmr�`IJdjmrnbhimy�qmI]`�qfo�SyJnmr�g`�IJmnmyp`k�k`�dkqmJhpqmyk�pd�qndho�i`qfbm�
n_do��qm�`IJdjmrnbhix�Jdnha\jjmk��dc`smijhI`qhix�i`h�Jmhihjh`ix���qfk�ds`nImb^�qdtkmbkvp_`o�pqfk�i`jjh]nbdh`
i`h�qfk�mnb\kvpf�qmr�`IJdjmmhkhimy�qmI]`��Yqfk�Jnzqf�i`qfbmn_`��mh�crpimj_do�msd_jmkq`h�pqho�lfnmgdnIhi]o�prk�
g^ido��qm�`JxqmIm�`k\bjrsm��q`�`a`g^�`IJdjmrnbhi\�dc\sf��i`gzo�i`h�qfk�]jjdhuf�srphizk�Jxnvk��irn_vo�kdnmy��
J`n\Idqnmh�mh�mJm_do�i`ghpqmyk�cypimjf�qfk ds`nImb^�pybtnmkvk��i`q\�a\pf�bn`IIhizk��`IJdjzkvk��hi`kzk�k`
dl`ps`j_pmrk�mhimkmI_do�Idb]gmro�i`h�i`jyqdnm�]jdbtm�qfo�Jmhxqfq`o�qfo�J`n`bvb^o��R�crpimj_`�dJ]kcrpfo�pd
k]do�srqdypdho�jxbv�qfo�rufj^o�`l_`o�qfo�bfo��crptdn`_kdh�`ixIf�Jdnhppxqdnm�qho�JnmmJqhi]o�`k\Jqrlfo�qfo�`I�
Jdjmrnb_`o��Yqfk�Jmhihjh`i^�pykgdpf�qmr�`IJdjzk`�irnh`ntd_�qm�qmJhix�dnrgnx�U`ynm��Jmhihj_`�Id�t`Ifjx�mhkmjm�
bhix� crk`Ihix�� `jj\� i`h� Jmjj]o� JnzhIdo� ldkhi]o� Jmhihj_do�� dbi`qdpqfI]kdo� pd� Jdnhmt]o� Id� `i`q\jjfjdo
dc`smijhI`qhi]o�prkg^ido�bh` qfk�drcmi_Ifpf�qmro��Nkq_gdq`��d_k`h�JdnhmnhpI]kf�f�`lhmJm_fpf�bfbdkzk�Jmhihjhzk�
i`jyqdn`�Jnmp`nImpI]kvk�pqho�qmJhi]o�prkg^ido �Jjfk�qfo�jdri^o�Vrkhpq]nh���R�]jjdhuf�qdtkmbkvp_`o�pqfk�`IJd�
jmrnbhi^�Jn`iqhi^�`smn\�pqfk�`i`q\jjfjf�ch`Ixnsvpf�qvk�Jn]Ikvk��qfk�JjfIIdj^�ds`nImb^�qvk�dq^phvk�dJdI�
a\pdvk��qfk�djjhJ^�srqmJnmpq`p_`�iqj��Yd�x�qh�`smn\�qho�mnb`kvqhi]o�cmI]o�qmr�`IJdjmrnbhimy�qmI]`��f�`Jmrp_`
mnb`kvI]kvk�srqvn_vk�i`h�JhpqmJmhfI]kmr�Jmjj`Jj`ph`pqhimy�rjhimy�i`h�f�`crk`I_`�tn^pfo�`kgdiqhizk�rJmidh�
I]kvk�prkqfnmyk�]k`�JdJ`j`hvI]km�qnxJm�dbi`q\pq`pfo�Jmr�cdk�dJhqn]Jdh�qf�bn^bmnf�ch`Ixnsvpf�qmr�`IJdjzk`
i`h�qfk�`Jxpadpf�qmr�srqhimy�ids`j`_mr��Yqho�J`n`J\kv�`crk`I_do�Jnmpq_gdq`h�i`h�f�`Jmrp_`�ijvkhi^o�dJhjmb^o
bh`�qho�bfbdkd_o�Jmhihj_do��R�dbi`q\jdhuf�`IJdjzkvk��f�Id_vpf�qmr�`IJdjmrnbhimy�JjfgrpImy�i`h�f�ijhI`qhi^�̀ jj`b^
dkc]tdq`h�dJ_pfo�k`�dJfnd\pmrk�pqm�\Idpm�I]jjmk�qfk�SrJnh`i^�`IJdjmrnb_`��Qkqmyqmho��f�SyJnmo�]tdh�qm�Jjdmk]�
iqfI`�Idnhizk�`lhxjmbvk�bfbdkzk�Jmhihjhzk��dkz�f�bdvImnsmjmb_`�qfo�J`n]tdh�qf�crk`qxqfq`�`lhmJm_fpfo�qvk�dJh�
I]nmro�IdpmijhI\qvk�bh`�qfk�dJhqrt^�Jnmp`nImb^�qfo�`IJdjmi`jjh]nbdh`o��`k\jmb`�Id�qm�dJhchvixIdkm�Jnmwxk� R
Jnmqdn`hxqfq`�Jn]Jdh�k`�cmgd_�pqfk�`jj`b^�`k`i`q`kmI^�qfo�Jmhihjh`i^o�pykgdpfo��pqfk�J`n`bvb^�JhpqmJmhfI]kmr
Jmjj`Jj`ph`pqhimy�rjhimy��pqfk�dbi`q\pq`pf�pybtnmkvk�`IJdjzkvk�Id�dJ]kcrpf�pd�dldhchidrI]kf�qdtkmbkvp_`
i`h�pqfk�dJ]kcrpf�pd�ds`nImpI]kf�]ndrk`�bh`�qho�`k\bido�qmr�SrJnh`imy�`IJdjzk`�
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R�drcmi_Ifpf�qfo�`IJdjmrnb_`o�pL]k`�qxJm�dl`nq\q`h
`Jx�Jj^gmo�J`n`bxkqvk��qfk�yJ`nlf�Jmhihjhzk�Id�Jmh�
mqhix�crk`Ihix�i`h�dIJmnhi^ `J^tfpf��qm�qmJhix�ij_I`
�gdnImin`p_`��fjhms\kdh`�ijJ���i`h�q`�dc\sf�Jmr�prkg]�
qmrk�qm�srphix�Jdnha\jjmk�pqm�mJm_m�`k`Jqyppdq`h�f�\I�
Jdjmo� �*/< !33CE3< 3B /:�� �		
��� qfk� dJ\nidh`� pd
`IJdjmrnbhi^�qdtkmbkvp_`���/19A=< � !=;0/@2��
����
`jj\�i`h�qf�ch`gdphIxqfq`�srphizk�i`h�If�Jxnvk��bfo�
kdnmy��dnb`qhizk��i`h�mnb`kvqhizk�cmIzk��ij`chim_�sm�
nd_o��kmImgdp_`��]ndrk` i`h�diJ`_cdrpf���YimJxo�qfo�J`�
nmyp`o� dnb`p_`o� d_k`h� f� `JmqyJvpf� qvk� pfIdnhkzk
JnmajfI\qvk�`jj\�i`h�crk`qmq^qvk�qfo�SrJnh`i^o�NI�
Jdjmrnb_`o�i`gzo�i`h�qvk�JnmmJqhizk�qfo�bh`�qm�I]jjmk�
I]p`�`Jx�qfk�`k\jrpf�qvk�J`n`J\kv�J`n`I]qnvk�
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R�SyJnmo�an_pidq`h�pd�axndhm�bdvbn`shix�Jj\qmo

��m i`h�`k`qmjhix�bdvbn`shix�I^imo���m i`h�Jdnha\jjdq`h

`Jx�qfk�`k`qmjhi^�Udpxbdhm�g\j`pp`��W�`IJdjzk`o�qfo
SyJnmr�`k]ntdq`h�p^Idn`�pd�Jdn_Jmr��	�			�pqn]II`q`�
`Jx�

	�			�pqn]II`q`�qm��		���qmrq]pqhk�Id_vpf�qfo
q\lfo�qmr�����i`q\�qfk�qdjdrq`_`�Jdkq`dq_`�jxbv�qfo
]jjdhufo�dnb`qhimy�crk`Ihimy� qfo�IdhvI]kfo�crk`qxqf�
q`o�ch\gdpfo�qmr�Jnmwxkqmo��irn_vo�qmr�qmJhimy�U`y�
nmr��i`h�qmr�Ihinmy�`IJdjmrnbhimy�dhpmc^I`qmo�`jj\
i`h�qfo�JnhImcxqfpfo�bh`�mnhpqhi^�dbi`q\jdhuf�`IJdjz�
kvk��

Wh�gdnI]o�ijhI`qhi]o�prkg^ido�qfo�SyJnmr��`ixIf
i`h�pqho�fIhmndhk]o�Jdnhmt]o��in_kmkq`h�`i`q\jjfjdo�bh`
qfk�vn_I`kpf�qvk�Jdnhppxqdnvk�ldkhizk�mhkmJmh^phIvk
Jmhihjhzk�i`gzo�mcfbmyk�pd�rJdng]nI`kpf�i`h�`JxqmIf
vn_I`kpf�qvk�pq`srjhzk��.=319:37< 3B /:�� 
�����Id�cr�
pIdk]o�`Jmq]jdpI`�pqfk�Jmpxqfq`�i`h�Jmhxqfq`�qfo�J`�
n`bvb^o� �`Jzjdh`� `nvI`qhizk� i`h� s`hkmjhizk
prpq`qhizk��ml]vk�ijJ���Qkqmyqmho��i`h�f�i`jjh]nbdh`�dJh�
qn`J]ehvk�Jmhihjhzk�d_k`h�qmJhi\�JdnhmnhpI]kf�jxbv�qvk
Idb\jvk�`J`hq^pdvk� qmro�bh`�bxkhI`�i`h�`ncdrxIdk`
dc\sf�

YfI`kqhi^�dJ_cn`pf�pqm�ij_I`�qfo�SyJnmr�s`_kdq`h
k`�]tmrk�mh�Jnxps`qdo�ijhI`qhi]o�`jj`b]o���=<3A 3B /:��
�		���� YrbidinhI]k`�� f� I]pf� anmtxJqvpf� bh`� qfk� Jd�
n_mcm�
��
�����		��	��^q`k�
��;; �i`q\����t`Ifjx�
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�
��	��dkz�f�I]pf�gdn�
Imin`p_`�bh`�qfk�_ch`�Jdn_mcm�^q`k�i`q\�	��m� rufjx�
qdnf� `Jx� `rq^� �
���m��� qfo� Jdnhxcmr� 
��
�
��	�
YyIsvk`�Id�`rq^�qfk�q\pf��`k`I]kdq`h�xqh�I]tnh�qm��	�	�
f�anmtxJqvpf�g`�dj`qqvgd_�i`q\�
	�
���i`h�f�gdnIm�
in`p_`�g`�`rlfgd_�i`q\�
�	�
��m� pd�pybinhpf�Id�qho�i`�
kmkhi]o�qhI]o�qfo�Jdnhxcmr�
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�
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Qkqmyqmho��qm�bdkhix�ij_I`��I`inmij_I`��ch`smnmJmh�
d_q`h�`Jx�qxJm�pd�qxJm�`Jx�qm�`k\bjrsm��ruxIdqnm��i`h
qfk�dJ_cn`pf�qfo�g\j`pp`o���:/2AB=<3A��
�����Jmr�]tdh
p`k�`Jmq]jdpI`�Jhm�cnmpdnx�i`jmi`_nh�pqho�J`n\jhdo
Jdnhmt]o�i`h�dhchixqdn`�pqho�crqhi]o��X\smo���Wh�ch`sm�
n]o�`rq]o�dl`ps`j_emrk�qf�cfIhmrnb_`�drkmwixqdnvk�Id�
pmijhI\qvk�bh`�qfk�drcmi_Ifpf�qfo�`IJ]jmr�

R�Jjdhmufs_`� qvk�`IJdjmrnbhizk�dc`szk�qfo�Sy�
Jnmr�d_k`h�`padpqmjhghi\�i`h�dJhs`kdh`i\��Ql`_ndpf�`Jm�
qdjmyk�q`�bmkhIxqdn`�dc\sf�mnhpI]kvk�Jdnhmtzk�qfo
X\smr��On_pimkq`h�irn_vo�Jj`bh]o�Id�]kqmkf�ij_pf��rJx
Imns^�`k`a`gI_cvk��zpqd�k`�Jdnhmn_edq`h�f�ch\anvpf
i`h k`�i`g_pq`q`h�crk`q^�f�i`jjh]nbdh\�qmro��Z`�`IJd�
jmrnbhi\�dc\sf�]tmrk�`ji`jhix�>� �����������d_k`h�sqvt\

pd�mnb`khi^�mrp_`�i`h�pd�`kxnb`k`�gndJqhi\�prpq`qhi\�
Z`�t`n`iqfnhpqhi\�`rq\��pd�prkcr`pIx�Id�qfk�`kdJ\n�
idh`�srphizk�Jxnvk��kdnx���mcfbmyk�prk^gvo�pd�]kqmkf
i`q`Jxkfpf�qfo�`IJ]jmr��kdnx��tjznvpf��i`q\�qf�ch\n�
idh`�qmr�dq^phmr�iyijmr�qfo��Zm�cypa`qm�`k\bjrsm�]tdh
dJ_pfo�vo�prk]Jdh`�qm�rufjx�ixpqmo�chdrg]qfpfo�i`h
JnmdqmhI`p_`o�qmr�dc\smro��qf�crpimj_`�bn`IIhi^o�sy�
qdrpfo�i`h�Ift`kmJm_fpfo�qfo�i`jjh]nbdh`o�dkz�f�rufj^
`l_`�qfo�`bnmqhi^o�bfo�crptdn`_kdh�qho�JnmmJqhi]o�dJ]k�
crpfo�pd�k]do�srqdypdho�`IJdjzkvk�

Wh�mhkmJ`n`bvbhi]o�Jdnhmt]o�qfo�SyJnmr�dkqmJ_emk�
q`h�irn_vo�pqfk�fIhmndhk^�i`h�mndhk^�Jdnhmt^��pd�ruxId�
qnm� Idb`jyqdnm� qvk� �		�;�� Yqho� Jdnhmt]o� Id� t`Ifjx
ruxIdqnm�f�`IJdjmi`jjh]nbdh`�d_k`h�JdnhmnhpI]kf�i`h
`smn\�irn_vo�dJhqn`J]ehdo�Jmhihj_do��Ymrjq`k_k`��%3@�
:3BB3���/@27</:���R�SrJnh`i^�kmImgdp_`�]tdh�gdpJ_pdh���Jd�
nhmt]o�J`n`bvb^o�m_kvk�Xnmpq`qdrxIdkfo�WkmI`p_`o
Xnm]jdrpfo��X�W�X���Jnzfk�W�Q�W�X����Ni\I`o�T`xk`�i`h
Omrk_�X`k`bh\o�NIJdj_qfo�pqfk�QJ`nt_`�X\smr��Sn`pm�
tznh`�TdIdpmy�i`h�SmrI`kq`n_`�pqfk�QJ`nt_`�TdIdpmy
i`h�Xhqphjh\�pqmk�mndhkx�xbim�qmr�Znmxcmro�

������!��� Qnrgn]o�mhkmJmh^phIdo�Jmhihj_do�qfo�SyJnmr�
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Zm�Idb`jyqdnm�I]nmo�qmr�irJnh`imy�`IJdjzk`��Jdn_Jmr
�����i`jyJqdq`h�̀ Jx�bfbdkd_o�Jmhihj_do��Udq`ly�qvk�dnr�
gnzk�Jmhihjhzk��irnh`ntd_�qm�qmJhix�U`ynm��X_k`i`o�
��
qm�mJm_m�i`q`k`jzkdq`h�i`h�vo�dJhqn`J]ehm�pq`syjh��]tdh
I]qnhm�tnzI`�i`h�mh�JnmdntxIdkmh�m_kmh�cdk�d_k`h�dJhcdiqh�
im_�pd�J`j`_vpf��Ph`�qm�jxbm�`rqx��]tdh�p^Idn`�Jmjy�t`�
Ifj^�e^qfpf�i`h�]tdh�rJmpqd_�n`bc`_`�din_evpf��Udq`ly
qvk�dnrgnzk�Jmhihjhzk��dkch`s]nmk�J`nmrph\emrk�f�Tdr�
i\c`��qm�djjfkhix�Odnqe`I_���Jmhihj_`�xuhIf�i`h�Jjmyph`
pd�s`hkxjdo��i`h�qm�qmJhix�U`n`gdyqhim��J`nxqh�J`nmr�
ph\edh�]kqmkm�JnxajfI`�i`nJxnnmh`o��`J`hqd_�dJhimkh`�
pq^�� Srnhxqdnf�jdri^�Jmhihj_`�qmr�irJnh`imy�`IJdjzk`
d_k`h�qm�Vrkhpq]nh��Jmhihj_`�Jmjy�evfn^�i`h�bxkhIf�Jmr

Jnmp`nIxedq`h�\nhpq`�pd�sqvt\�i`h�lfn\�dc\sf��X_k`�
i`o�����Xnxps`qdo�Idj]qdo�]tmrk�cd_ldh�Jvo��mh�bfbdkd_o
Jmhihj_do�XnmI\n`��Umnvi`k]jj`��jdri]o��i`h�Ph`kkmych
�dnrgn^�� ]tmrk� rufjx� mhkmjmbhix� crk`Ihix�� `k� i`h� f
]iq`p^�qmro�d_k`h�p^Idn`�Jmjy�Ihin^��NJx�qho�ldkhi]o�Jmh�
ihj_do��mnhpI]kdo�]tmrk�cd_ldh�hi`kmJmhfqhi^�Jnmp`nImb^�
xJvo�mh�dnrgn]o�(G@/6 i`h��/03@<3B�(/CD75<=<��Qkqmy�
qmho��pfI`kqhi^�]iq`pf�i`q`j`Ia\kmrk�JnzhIdo�ldkhi]o
Jmhihj_do��hch`_qdn`�jdri]o��dkz�f�i`q`kmI^�qmro�cdk�d_k`h
bdvbn`shi\�i`h�qmJmbn`shi\�mngmjmbhi^��f�evfn^�Jmhih�
j_`��/@75</< pd�bxkhI`�dc\sf�qfo�X\smr��mh�jdri]o�Jmh�
ihj_do�(/CD75<=< 0:/<1 i`h��6/@2=<</G pd�dJhs`kdh`i\�
`padpqmjhghi\�dc\sf�tvn_o�crk`qxqfq`�\ncdrpfo�i�m�i���
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R� ]jjdhuf� qdtkmbkvp_`o� pqfk� `IJdjmrnbhi^� Jn`iqhi^
`Jmqdjd_�]k`�`Jx�q`�iynh`�Jnmaj^I`q`�qfo�SrJnh`i^o
`IJdjmrnb_`o��R�Ihin^�Jrikxqfq`�Id�qfk�mJm_`�srqdymk�
q`k� I]tnh� Jnxps`q`� mh� `IJdjzkdo� ���		� srq\� `k\
pqn]II`��cdk�dJ]qndJd�qfk�`JmqdjdpI`qhi^�`lhmJm_fpf
qvk� jhbmpqzk� dc`shizk� Jxnvk� ��/19A=< � !=;0/@2�

�����i`h�qfk�dl`ps\jhpf�dJ`nimyo�srjjhi^o�dJhs\kdh`
`k\�Imk\c`�]iq`pfo�bh`�qfk�vn_I`kpf�I_`o�ahzphIfo�Jm�
pmqhi\� J`n`bvb^o� �(;/@B 3B /:�� 
������ Z`� pybtnmk`
bn`IIhi\� prpq^I`q`� Jmr� dJhqn]Jmrk� qfk� `JjmJm_fpf
qvk�dq^phvk�i`jjhdnbfqhizk�dJdIa\pdvk�i`h�qf�Id_vpf
qmr� ixpqmro� J`n`bvb^o� cdk� Jnmp`nIxemkq`h� dyimj`
pqm�`k\bjrsm�i`h� qho�lfnmgdnIhi]o�prkg^ido�qfo�Sy�
Jnmr��Ph`�qm�jxbm�`rqx��f�Jjdhmufs_`�qvk�`IJdjzkvk
d_k`h�ch`ImnsvI]kf�pyIsvk`�Id�qm�irJdjjmdhc]o�pt^I`
dkz�mh�jhbmpqm_�bn`IIhim_�`IJdjzkdo�cdk�i`jjhdnbmykq`h
mngmjmbhi\��JjfIIdj^o�diq]jdpf�aj`pqmjmb^I`qmo��ch�
drg]qfpfo�aj`pqzk��imnrsmjmb^I`qmo�ijJ����

W�iynhmo�xIvo�Jdnhmnhpqhixo�J`n\bmkq`o�bh`�qfk�Jm�
pxqfq`�i`h�Jmhxqfq`�qfo�J`n`bvb^o�qfo�`IJ]jmr�pqfk
SyJnm�d_k`h�f�]kqmkf�rc`qhi^ i`q`Jxkfpf�Jmr�rs_pq`kq`h
q`�Jn]Ik`���74@3 3B /:�� �		����hch`_qdn`�pq`�t`Ifjxqdn`
ruxIdqn`�i`h�pd�dJhs`kdh`i\�dc\sf��Nk\jmb`�Id�qho�ijh�
I`qhi]o�prkg^ido�qfo�tnmkh\o�i`h�qmk qyJm�qmr�]c`smro�
djjdhII`qhi]o�rc`qhi]o�prkg^ido�cyk`kq`h�k`�J`nmrph`�
pqmyk�prtk\�`Jx�q`�Jnzq`�pq\ch`�qmr�dq^phmr�iyijmr
qfo�`IJ]jmr�i`h�k`�mcfb^pmrk�pd�`in`_`�rc`qhi^�i`q`�
Jxkfpf�i`q\�qfk�Jdn_mcm�qfo�vn_I`kpfo�qfo�n\b`o�Id
prk]Jdh`�qfk�`k`pqmj^�qmr�Idq`amjhpImy�i`h�qfo�Idq`�
smn\o�qvk�Jnmwxkqvk�qmr�pqho�n\bdo��"1�/@B6G 3B /:��
�			���Zm�JnxajfI`�qfo�t`Ifj^o�rc`qhi^o�ch`gdphIxqf�
q`o�dkqd_kdq`h�`Jx�qfk�J`nmrp_`�ehe`k_vk�pqm�]c`smo�qvk
`IJdjzkvk�i`h�`Jx�qfk�`crk`I_`�`kqhIdqzJhpfo�qvk�s`h�
kxIdkvk�tjznvpfo��`Jxnnmh`�qfo�rufj^o�prbi]kqnv�
pfo�dkdnbmy�`kgn`ihimy�`padpq_mr�pqm�]c`smo Jmjjzk
`IJdjmrnbhizk�Jdnhmtzk�

Wh�dhpnm]o�bdvnbhizk�dsmc_vk��jhJ\pI`q`�i`h�srqm�
s\nI`i`��cdk�`hqhmjmbmykq`h�dJhpqfImkhi\�`Jx�dc`sm�
jmbhi]o� `k`jypdho�� srjjmch`bkvpqhi^�� ijhI`qhi\
cdcmI]k`��J`n`imjmygfpf�JjfgrpIzk�dkqxIvk�i�m�i��
dkz�d_k`h�prtk^�f�tn^pf�`i`q\jjfjvk�pidr`pI\qvk��Qk�
qmyqmho��J`n`qfnmykq`h�prtk]o�Jnmpamj]o�`Jx�Irifqm�
jmbhi]o� `pg]kdhdo� i`h� `Jx� dtgnmyo� qfo� `IJ]jmr�
hch`_qdn`�`Jx�drcdI_c`��R�qdjdrq`_`�`Jmqdjd_�qm�pfI`k�
qhixqdnm�J`gmbxkm�`_qhm�bh`�qfk�rJma\gIhpf�qfo�J`n`�
bvb^o�qfo�`IJ]jmr�pqfk�SyJnm��
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Yd�x�qh�̀ smn\�qho�mnb`kvqhi]o�cmI]o�qmr�̀ IJdjmrnbhimy

qmI]`��f�`Jmrp_`�mnb`kvI]kvk�srqvn_vk�J`n`bvb^o
Jmjj`Jj`ph`pqhimy�rjhimy�qfo�`IJ]jmr�prkqfnd_�]k`�Jd�
J`j`hvI]km�qnxJm�dbi`q\pq`pfo�̀ IJdjzk`�Jmr�cdk�dJh�
qn]Jdh�qf�bn^bmnf�ch`Ixnsvpf�qvk�srqzk�i`h�qfk�q`td_`
`Jxpadpf�qmr�srqhimy�ids`j`_mr��Z`�ImptdyI`q`�qvk
Jmhihjhzk�J`n`bvb^o�srqdymkq`h�`Jdrgd_`o�pqmk�`bnx�
tvn_o��^�Id�Ihin^��Jnmbdk]pqdnf�nhemamj_`��Id�prk]Jdh`
qho�diqdq`I]kdo�`Jmqrt_do��hch`_qdn`�pd�ldkhi]o�Jmhihj_do
i`h� pd� lfn\�� `a`g^� dc\sf��� qfk� `nb^� `k\Jqrlf� qvk
srqzk�i`h�qfk�i`grpqdnfI]kf�d_pmcm�pqfk�J`n`bvb^�
QJhJj]mk��f�`Jmrp_`�dIamjh`pImy�pd�`kgdiqhi\�rJmid_�
Idk`��f�SyJnmo�d_k`h�If�srjjmlfnhzp`�Jdnhmt^��crpim�
jdydh� Jdnhppxqdnm� qfk� Jnmp`nImb^� pqho� dc`shi]o
prkg^ido��hch`_qdn`�qfk�lfn`p_`�i`h�qf�tjznvpf�

Yqho�J`n`J\kv�`crk`I_do�Jnmpq_gdq`h�i`h�f�`Jmrp_`
ijvkhi^o�dJhjmb^o�bh`�qho�bfbdkd_o�Jmhihj_do�f�mJm_`�g`
dl`ps\jhed�̀ sdkxo�qfk�rbdhmkmIhi^�i`g`nxqfq`�i`h�`sd�
q]nmr�qfk diIdq\jjdrpf�qfo�bdkdqhi^o�JmjrJjmixqfq`o
i\gd�Jmhihj_`o�cfj`c^�qfk�dJhjmb^�ahmqyJvk�Id�dJhgr�
Ifq\�t`n`iqfnhpqhi\��tnxkmo�vn_I`kpfo��yumo�J`n`bv�
b^o�� evfnxqfq`� ijJ���� Z]jmo�� f� Id_vpf� qmr
`IJdjmrnbhimy�JjfgrpImy��i`q\�qdiI^nhm�Idb\jfo�fjh�
i_`o���qm�t`Ifjx�`IJdjmrnbhix�dhpxcfI`�i`h�f�crpimj_`
ch\gdpfo� qmr�Jnmwxkqmo�mcfbmyk� qmk�SrJnh`ix�`IJd�
jzk`�pd�pq`ch`i^�dbi`q\jdhuf��

Qkqmyqmho��J`n`qfnd_q`h�`ylfpf�`nhgImy�mhkmJmhfqh�
izk�dJhtdhn^pdvk�Jnmp`k`qmjhpI]kvk�pqfk�J`n`bvb^
Jmhmqhizk�m_kvk��Id�syqdrpf�pybtnmkvk�hchxiqfqvk�`I�
Jdjzkvk�iqfI\qvk��X`n\jjfj`��`rl\kmkq`h�mh�crk`qxqf�
qdo� pq^nhlfo� qmr� Jnvqmbdk^� qmI]`� `Jx� k]mro
dhchidrI]kmro� bdvJxkmro�� i`gzo� i`h� mh� crk`qxqfqdo
ds`nImpI]kfo�]ndrk`o�`Jx�X`kdJhpq^Ih`�i`h�dndrkfqhi\
hcnyI`q`�

� �#�"��!����#�("�!�#�$�������$ ����*
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Yd�x�qh�`smn\�qfk�Jmhihjh`i^�pykgdpf�qmr�`IJdjzk`��in_�
kdq`h�`k`bi`_`�I_`�`k`i`q`kmI^�qvk�rJ`ntxkqvk�Jmhih�
jhzk� `k\jmb`� Id� qho� gdnIhi]o� qmro� `J`hq^pdho� �*/<
!33CE3< 3B /:����		����syqdrpf�xuhIvk��i`q\�i`kxk`�bf�
bdkzk��i`h�Jnmp`nImpI]kvk�pqho�lfnmgdnIhi]o�prkg^�
ido�Jmhihjhzk�pqho�gdnIxqdndo��t`Ifjxqdnmr�rumI]qnmr�
Jdnhmt]o��i`h�JnvhIxqdnvk��i`q\�i`kxk`�ldkhizk��pd�Jd�
nhmt]o�Idb`jyqdnmr�rumI]qnmr�i`h�fJhxqdnmr�ij_I`qmo�
Wh�Jmhihj_do�Vrkhpq]nh�i`h�Ph`kkmych��rufj^o�evfnxqfq`o
i`h�`kqmt^o�pqm�`kgn`ihix�`pa]pqhm�qmr�dc\smro��IJm�
nmyk�k`�`lhmJmh^pmrk�`a`g^�i`h�`padpqmjhghi\�dc\sf�
Mbmk`��lfnhi\��`padpqmyt`�dc\sf�i`ghpqmyk�q]jmo�`J`�
n`_qfqf�qf�tn^pf�`kgdiqhizk�rJmidhI]kvk�� =C<2=C@/A
3B /:�� �		���xJvo�q`�
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Ixkm�pqho�JdnhJqzpdho�Jmjy�evfnzk�i`h�xuhIvk�Jmhihjhzk
^�pd�bxkhI`�dc\sf�tvn_o�`kgn`ihix�`pa]pqhm�

R�a]jqhpqf�diIdq\jjdrpf�qmr�srphimy�Jdnha\jjmkqmo
I_`o�Jdnhmt^o�bh`�`IJdjmi`jjh]nbdh`�`J`hqd_�mng^�dJh�
jmb^�qvk�IxkhIvk�J`n`I]qnvk�qmr�`IJdjzk`��Jrikxqfq`
syqdrpfo��pt^I`�ch`Ixnsvpfo��Jnmp`k`qmjhpIxo�bn`I�
Izk���(;/@B /<2 '=07<A=<��
��
���Ph`�qho�prkg^ido�qfo
SyJnmr��I]pf�Idb\jf�Jrikxqfq`�syqdrpfo�in_kdq`h�Jhm
dkcdcdhbI]kf��j�t���		�srq\�pqm�pqn]II`���pd�prkcr`pIx
Id�irJdjjmdhc^�pt^I`q`�d_qd�t`Ifj\�bn`IIhi\��NkdJqrb�
I]k`�bn`IIhi\�pt^I`q`�in_kmkq`h�I\jjmk�`i`q\jjfj`
chxqh�`J`hqmyk�a`gyqdn`�dc\sf�i`h�dJ`ni^�rc`qhi\�`Jm�
g]I`q`��Yd�Jdn_Jqvpf�bn`IIhi^o�syqdrpfo��g`�Jn]Jdh�k`
JnmqhI\q`h�Jnmp`k`qmjhpIxo�Jmr�Jdnhmn_edh�qm�gdnIhix
smnq_m�dJ_�qvk�pq`srjhzk�i`q\�qho�`JmbdrI`qhk]o�zndo
�cfj��Nk`qmj^�Kypf�Id�I_`�bvk_`�
���	m���Sj\cdI`�pd
`Imjrq^�cdk�dkcd_ikrq`h�jxbv�qfo�t`Ifj^o�bmkhIxqfq`o
qvk�dc`szk��`kmImhxImnsf�diaj\pqfpf�msg`jIzk���Nk�
q_gdq`��an`ty�ij\cdI`�dl`ps`j_edh�mImhxImnsf�]iJqrlf
msg`jIzk�i`h�evfnxqfq`�aj`pqzk�i`h�i`jyqdnf�Jnmp`n�
Imb^�pqfk�lfn`p_`�

Wh�dq^phdo�i`jjhdnbfqhi]o�dJdIa\pdho�^�qdtkhi]o�ch�
drg]qfpfo�qfo�aj\pqfpfo��aj`pqmjxbfI`��imnrsmjx�
bfI`��ldsyjjhpI`�ijJ���prkhpqmyk�]k`�pfI`kqhix�qI^I`
qfo�`IJdjmrnb_`o�i`h��J`nxqh�`rl\kmrk�qm�ixpqmo�i`j�
jh]nbdh`o��prkdhps]nmrk�gdqhi\�pqfk�Jmhxqfq`�qfo�J`n`�
bvb^o��Wh�qdtkhi]o�`rq]o�`JmpimJmyk�pqmk�]jdbtm�qfo
evfnxqfq`o� i`h� pqf� adjq_vpf� qmr� Ihinmij_I`qmo� pqf
ezkf�i`nJmsmn_`o��rJmamfgzkq`o�qho�Idq`amjhi]o�chdn�
b`p_do�qfo�`IJ]jmr��qfk�vn_I`kpf�qfo�J`n`bvb^o�i`h�qf
Id_vpf�qvk�Jnmpamjzk�`Jx�J`gmbxk`��Yqho�prkg^ido�qfo
SyJnmr��f�ds`nImb^�qvk�J`n`J\kv�i`jjhdnbfqhizk�qd�
tkhizk�g`�Jn]Jdh�k`�`JmpimJd_�pqf�ch`q^nfpf�dkxo�rbh�
myo�i`h�dkdnbmy�svqmprkgdqhi\�srjjzI`qmo�i`h�pqfk
`Jmsrb^� qfo� \Idpfo� ]igdpfo� qvk� pq`srjhzk� pqfk
fjh`i^�`iqhkmamj_`��Yd�xqh�`smn\�pqfk�ch`td_nhpf�qmr
dc\smro��f�i`jjh]nbdh`�d_k`h�JnmqhIxqdnf�chxqh�`JmI`�
inykdh�q`�`kq`bvkhpqhi\�bh`�qmro�rc`qhimyo�Jxnmro�ehe\�
kh`� xIvo� gdnI`_kdh� q`� pq`syjh`�� hch`_qdn`� pd
`kmhtqxtnvI`��`padpqmyt`��dc\sf��

Zm�rc`qhix�i`gdpqzo�qfo�`IJ]jmr�`Jmqdjd_�qmk�ir�
nhxqdnm�J`n\bmkq`�nygIhpfo�qfo�Jmhxqfq`o�qfo�pq`sr�
jhi^o� J`n`bvb^o� pqho� prkg^ido� qmr� Udpmbdh`imy
ij_I`qmo��R�]ndrk`�`jj\�i`h�f�`IJdjmrnbhi^�Jn`iqhi^
`J]cdhl`k�xqh�]k`�djdbtxIdk`�djjdhII`qhix�rc`qhix�i`�
gdpqzo�pd prbidinhI]k`�pq\ch`�qmr�ahmjmbhimy�iyijmr
qfo�`IJ]jmr�d_k`h�qm�Jj]mk�prIa`qx�Id�qho�`k\bido�qvk
mhkmJmh^phIvk�Jmhihjhzk���6=<3 3B /:�� �		
���Qkqmyqmho�
pqho�prkg^ido�qfo�SyJnmr��f�ds`nImb^�`k\jmbfo�pqn`�
qfbhi^o�̀ J`hqd_�pfI`kqhi]o�Jmpxqfqdo�kdnmy�Id�prk]Jdh`
k`�i`g_pq`q`h�cypimj`�ds`nIxphIf��hch`_qdn`�pd�`a`g^

dc\sf�t`Ifjxqdnvk�rumIdqnhi\�Jdnhmtzk��Q_k`h�jmhJxk
`k`bi`_`�f�rhmg]qfpf ]IIdpvk�qnxJvk�JdnhmnhpImy�qvk
dJhJqzpdvk�qfo�t`Ifj^o�rc`qhi^o�ch`gdphIxqfq`o�xJvo
f�dJhjmb^�Jnmp`nImpI]kfo�Jmhihj_`o�i`h�rJmidhI]kmr��f
ch`Ixnsvpf�pd�t`Ifj\�pt^I`q`��qm�t`Ifjxqdnm�smnq_m
qvk�Jn]Ikvk��f�i`q`Jmj]Ifpf�qvk�ehe`k_vk�ijJ��

Yd�x�qh�`smn\�qf�j_J`kpf�qvk�`IJdjzkvk��`rq^�g`
Jn]Jdh�k`�a`p_edq`h�pd�`k`jypdho�dc\smro�i`h�srqhizk
hpqzk��R�srjjmch`bkvpqhi^�i`q\�qfk�Jj^nf�\kghpf�`Jm�
qdjd_�]k`k�`lhxJhpqm�qnxJm�diq_Ifpfo�qvk�`k`bizk�gn]�
ufo�qfo�`IJ]jmr��Z]jmo��f�srqmJnmpq`p_`��g`�Jn]Jdh�k`
a`p_edq`h�pqfk�Jnxjfuf��I]pv�qfo�J`n`imjmygfpfo�qvk
Idqdvnmjmbhizk�i`h�ijhI`qhizk�cdcmI]kvk��hch`_qdn`�bh`
qho�Irifqmjmbhi]o�`pg]kdhdo���qvk�i`jjhdnbfqhizk�qdtkh�
izk��Ihinmij_I`�pq`�Jdnha\jjmk�qvk�pq`srjhzk���qfo�J`�
n`imjmygfpfo�qvk�JjfgrpIzk�qfo�drcdI_c`o i`h�pqfk
]bi`hnf�ds`nImb^�i`q\jjfjvk�pidr`pI\qvk�

Udb`jyqdnf�xIvo�Jnmqdn`hxqfq`�g`�Jn]Jdh�k`�`Jm�
qdj]pdh�f�cfIhmrnb_`�rJmcmIzk��srqznh`��Ifqnhi]o�sr�
qd_do�ijJ��`jj\�i`h�gdpIhimy�Jj`hp_mr�bh`�qfk�J`n`bvb^
JhpqmJmhfI]kmr�Jmjj`Jj`ph`pqhimy�rjhimy�pqfk�SyJnm�
qxpm�bh`� qho� bfbdkd_o�Jmhihj_do� �pd�prkcr`pIx�Id� qfk
dkdnbmJm_fpf�qfo�ijvkhi^o�dJhjmb^o��xpm�i`h�bh`�rJmid_�
Idk`�Id�dkch`s]nmk�bh`�qho�prkg^ido�qfo�SyJnmr�

�$��� �"��#�

Wh�irnhxqdndo�`crk`I_do�qmr�SrJnh`imy�NIJdjzk`�pr�
kmu_emkq`h�pq`�`ixjmrg`���
��VfnmgdnIhi]o prkg^ido�
]jjdhuf�kdnmy������`k\bjrsm�crpimj_`�Ift`kmJm_fpfo�
����rufj^�`l_`�bfo���
��Jmhihjh`i^�pykgdpf�`IJdjzk`
�Jmjj]o�ldkhi]o�Jmhihj_do��j`kg`pI]kf�bdvbn`shi^�i`�
q`kmI^�������j_bdo�bfbdkd_o�Jmhihj_do��`Jmrp_`�ijvkhi^o
dJhjmb^o�� ���� `Jmrp_`�srqvn_vk�� Jmjj`Jj`ph`pqhimy
rjhimy�`Jmrp_`�rJmidhI]kvk������JdJ`j`hvI]kmo�qnx�
Jmo�syqdrpfo�i`h�ch`Ixnsvpfo��i`h�����]jjdhuf�qdtkm�
bkvp_`o�pqfk�`IJdjmrnbhi^�Jn`iqhi^�

R�dbi`q\jdhuf�`IJdjzkvk��f�Id_vpf�qmr�`IJdjmrn�
bhimy�JjfgrpImy�i`h�mh�dJdntxIdkdo�ijhI`qhi]o�`jj`b]o
`Jmqdjmyk�qmr�Jhm�Idb\jmro�ihkcykmro�bh`�qm�I]jjmk
qfo�SrJnh`i^o�`IJdjmrnb_`o��Qkqmyqmho��crk`qxqfqdo
k]vk�dri`hnhzk�pqmro�SyJnhmro�J`n`bvbmyo�Jnmps]�
ndh�f�`rl`kxIdkf�q\pf�pqm�chdgk^�i`q`k`jvq^�bh`�k]do
bdypdho�Jmhihj_do��m�mhkmqmrnhpIxo�`jj\�i`h�f�`ylfpf
qmr�`nhgImy�mhkmJmhfqhizk�dJhtdhn^pdvk��R�]Is`pf�pqm
I]jjmk�g`�Jn]Jdh�k`�cmgd_�pqfk�qnmJmJm_fpf�qfo�Jmhih�
jh`i^o�pykgdpfo�`k\jmb`�Id�qho�dc`smijhI`qhi]o�prk�
g^ido�i`h�pqmk�diprbtnmkhpIx�qfo�`IJdjmi`jjh]nbdh`o
Id�JhpqmJmhfI]km�bdkdqhix�rjhix�i`h�Jnmp`nImpI]kf�qd�
tkmbkvp_`�pqf�ch`Ixnsvpf�i`h�ch`td_nhp^�qmr�`IJd�
jzk`�
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