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The information contained in this email and any documents transmitted or attached to the same may contain confidential information. The information is 
intended to be for the use of the individual or entity named above only. If you are not the intended recipient, you may not use, copy, distribute or deliver the 
contents or attachments to this message (or any part thereof) or take any action in reliance on it. If you have received this email in error, please notify us 
immediately by sending an email to info@research.org.cy or calling RIF at +357 22 205000 and proceed to delete the message and any attachments. 
You should note that email is susceptible to data corruption, unauthorized amendment and interception by unauthorized third parties for which we accept no 
liability. If you reply to this email sending confidential information and personal data which are governed by the Regulation (EU) 2016/679 “General Data 
Protection Regulation” these will be for exclusive collection and process by RIF based on relevant internal Policy for the Protection of Personal Data which is 
located on RIF’s website (http://www.research.org.cy). 
All reasonable precautions have been taken to ensure that this email neither contains nor transmits any viruses and we recommend that you ensure that your 
anti-virus programmes and procedures are up to date. 
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cyprusseeds

Terms & Conditions

Fundin

It is hereby agreed that the funds to be given to you for your project. through host institution, willbe a total
of €50,000 and shallbe paid in the following manner:

a) The first instalment will be a flat amount of EUR l0,000 (ten thousand Euros) and will be

released upon the signing of the Research Grant Agreement between Cyprus Seeds and the

hast institution. The Research Grant Agreement is expected to be signed no later than July 5th,

The second tranche will be such that, added to the first instalment, will cover 50% of the Total

grant amount and will be released by October 15u ', 2019 at the latest.

The finaltranche willbe the balance of the Totalgrant amount(50%) and will be released by
February 29th, 2020 at the latest; after assessment of progress and approval by the Cyprus
Seeds Board of Directors

2019

b)

c)

Additionally, we have earmarked an amount for your IP expenses(maximum EUR 14K). These funds willbe

handled by Cyprus Seeds directly, with a firm of Cyprus Seeds' choosing.

Over and above, a Travelbudget,(maximum EUR 7K) has been assigned to your project. These funds will

only be made available aftertravelis discussed with and approved byCyprus Seeds, on a case by-case basis.

If during the course of the 12-month period, funds need to be repurposed, we will very gladlyfacilitate that,
as long as repurposingfunds helps the project progress towards its end goal.

We would like to propose a meeting with you at your earliest convenience, to go through your budget
analytically. The goalof the exercise is to facilitate the use of funds within your host institution.

Beyond Funding
Other than funding, we have prepared for you an exciting program during the 12M Funding period
comprising mentoring, training and networking events. Please refer to Appendix..2

Page I of6



Imoortant Considerations

0

0

0

0

Cyprus Seeds will release funding under the condition that the hosting institution will not deduct
overheads from the Cyprus Seeds funds approved for your project.

At least one member of the research group must be present in all Cyprus Seeds' activities,

including presentations, reviews, mentoring, training workshops and the Demo Day to take place
at end of the 12-month Funding period.

Any selected Team engaged in immoral activities, including lying, cheating or any activity which
may adversely affect the image of Cyprus Seeds, will be disqualified from the Cyprus Seeds

Program.

Cyprus Seeds reserves the right to terminate, at any time. selected groups who violate the Terms

& Conditions and processes or do not adequately perform what was described in the Application.

Please provide the names and email addresses of all the Team members of your project (students,
postdocs, researchers, outside parties, other), so that we can invite them to events and meetings we will

be organizing. Indicate who will be the main contact of the project for Cyprus Seeds and send your list to
anna@fyprusseeds.com

In the next few weeks we will assign a Mentor to work with you to help move your project towards
co mme rcializatlon .

Finally, please provide us as soon as possible with a non-proprietary project summary (<75 words) which

we willinclude on the Cyprus Seeds website, promotionaland advertising material

Avoid jargon -- the aim is to provide a general overview for a public audience.

Examples of project summaries will be sent to you today

I agree that I will honor this in good faith on the condition that my host institution agrees to receive Cyprus
Seedsfunding.

Principal Investigator Name

Date

Page 2 of6



Appendix I

Funding from Cyprus Seeds carries certain expectations and obligations as outlined below

Use ofFunds

funding shallbe used with the ultimate goalto commercialize innovative research as described in

the submitted application.

Prego am j?grtifjpation

There is an expectation that principal investigators IPls) funded by the Cyprus Seeds Program are

keen to see their research make an impact on the marketplace, whether through a start-up, a

icensing agreement or any other means. The Program provides guidance and teambuilding

opportunities, through its Mentoring Program as well as connections to the entrepreneurial

community in Cyprus and abroad. It hosts an annuaIDemo Day, occasionalworkshops and other
events to enhance and showcase the innovative work done by Cyprus Seeds grantees. Grantees

understand that, if funded by the Cyprus Seeds Program, they will be asked to participate as

appropriate. This includes staffing a poster and presenting their project.

Communication

The P

0

0

shallcommunicate the project's progress through various means, including the following:
Regular meetings with mentor - as appropriate, usually monthly, on Web-Videos.

Regular meeting with Cyprus Seeds Executive Team - as appropriate, but as a minimum

three(3) times during the Funding period.

Informal notification of all significant milestones achieved

Final written report or presentation to Cyprus Seeds.
Patentdisclosures.

Publications - Publication of results from work funded by Cyprus Seeds

Media/Publicity - Grant recipients will be announced in the Media shortly after they are
selected. When appropriate, Pls funded by the program might be asked to interf ace
with the press.

Participating in media and promotional activities to be pursued by Cyprus Seeds, in no

way requires grantees to disclose proprietary or otherwise confidential information
related to theirresearch.

Media training willbe available. You may be asked to:

0

0

0

0

0

0

0
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o Provide a short-written description with non-confidential information on their

project which may be released publicly.

o Share their experience with the Cyprus Seeds program.

o Provide information about their research to be included on Cyprus Seeds' website
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Appendix 2

Timeline of Events, Meetings, Mentoring on the Ground and Workshops

We advise you to add from now in your Calendar!;g111pyj$gly meetings, mentoring on the ground,

workshops and events to be offered by Cyprus Seeds, as per the Table outlined below.

Compulsory

Optional- o#ered with the collaboration of MITEF Greece

Page 5 of6
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Activity
Indicative

Dates
Description Indicative Speaker/trainer Content

Publicity

IO-June-
2019

Public posting ofGrant
Recipients    

Event
12-June-
2019

Meet & Greet Christos Lytras, Managing
Partner of Hippocampus.io

Afternoon
event with

Tea ms Only

Event
].2-June-
2019

Dinner

Marina Hatsopoulos,
entrepreneurandinvestorin
start:ups and technology
companies

Evening
event with
40 People

Event
].3-June
2019 Working Breakfast

Marina Hatsopoulos and
Philippos Patsalis

Morning
event with
35 People

Mentoring
25/26-June-
2019

Roadmap to
Commercialization

Cliff Zintgraff, Program
Manager at the ICz Institute at
[he University of Texas

Glenn Robinson brings over30
years ofexperienceto thelC2
Institute's Global

Commercialization Group.

Morning
event with

Tea ms Only

Workshop I l-July-2019
Creating Value for the
Innovation

Professor Jerome Schaufeld.

a uthor of Commercializing
Innovation

AlIDay event
with

60 People

Event 2-July-2019
MITEF Greece Annual

Competition   AlIDay event
with
100 People

Kick-0ff

Meeting
ll-July-
2019 Welcome Meeting

Anna Protopapas, President
and CEO of Mersana

Therapeutics

AlIDay event
with Teams
Only
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Meeting Sept-2019 ProjectKick-off Meeting of Cyprus Seeds Team
and mentor

1.5H Meeting
with Teams
Only

Workshop 2 Sept-2019 Licensing/Patenting tentative. not confirmed Teams Only

Mentoring Oct-2019 Mentoring on the
ground

Leon Sandler, Executive

Director of MIT Deshpande
Center

Teams Only

vent Dec-2019 Networking Event   100 People

Workshop 3 Jan 2020 Market Discovery &
Validation

Karen Golmer. Innovation

Manager, MIT Deshpande
Centre for Technological
Innovation

Teams Only

Meeting
Feb/Mar-
2020

Mid-term Review Meeting of Cyprus Seeds Team
and mentor

1.5H Meeting
with Teams
Only

Workshop 4 April/May-
2020

Preparationto pitchto
Investors

Linda Plano; Founder of PLANO
& SIMPLE Teams Only

Meeting May-2020 Final Review
Meeting of Cyprus Seeds Tea m
and mentor

1.5H Meeting
with Teams
Only

Event June-2020 Demo Day   100 People

entering
Meetings

July-2019 to
June 2020

In person,Skype,

Web-Video meetings   Teams Only
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